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Ex-Cons Form Credit Union

Il you can't beal them,
juoin them. says the adage,
and The City today has a
new credit union in which
the funds are controlled, in-
vested and administered by
ex-COns,

The turnaboul became a
reality last night when LL
Gen. (Het.) Herman Nicker-
son Jr., head of the National
Credil Union Adminisira-
tion, presented a charler to
the Delancey Sireel Federal
Credit Union.

The new credit umion will
serve members of the De-
lancey Slreet Foundation, a
self-help residentiul pro-
gram for drug addicts, alco-
holics and eriminal olfend-
ErS.

Its organizers nole Lhal

-----

BILL MAHER
Credit Union chief

Lthe new financial institution
will extend credil to aclass

of people formerly consid-
ered to be bad credit risks.

“We are dealing with inse-
cure personalities,"” said Bill
Maher, president of the new
credit union.

“When our people gradu-
ale from the program, they
will need some cash and a
place to get a loan when
they return 1o society.

“We feel justified in estab-
lishing the credit union as
another vehicle towards the
education of our people to
the consumer habits of thrift
and credit,” he said.

Among charter investors
in the new credit union are
Sheriff Richard Hongislo
and several San Francisco
police officers.



